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HSBEC MORTGAGE SERVICES - CLOSING INSTRUCTIONS/SHORT SALE
AGREEMENT (DEFICIENCY LIARILITY)

RE: CUSTOMER: r

QQ0-00-0000

DTROPERTY ADDRESS : <«
i FL 33710

ACCOUNT #: <«
To Whom It May Concern:

This letter provides you with the closing instructionse for the
short sale and the Short Sale Agreement executed by HSBC (and to
be executed by the Customer).

Closing Ingtructions:

1. gage the Cuatomer read and sign the Short Sale Agreement
elow.

2. Oktain the Customer’s check (in CERTIFIED FUNDS only) .

3. Mail the check and reference the customer’s account number
on the check to:

HEBC Mortgage Serviees Inc.
636 Grand Regency Blvd
Brandon, FL 33510
Attention: Cash Dept

4. If ‘ou have an‘ cquestlons, please contact:

1-800-365-6730,

SHORT SALE AGREEMENT

aiii Hortﬁaie Services Inc. ("HSBC") and

a%ree to mettle the above listed account fer $100,052.9%3

plus any gurplus proceeds over the agreed upon sales price and
not exceedin? the” remaining outstanding loan balance (the "Short
Sale Amownt"). The Short Sale Amount is due at the cloze of
egerow. This offer is contingent upon a sales price of the
Property of $107,083.49 (the "sales price")

Customex agrees that the payment of the Short Sale Amount must
be in the form of CERTIFIED FUNDS ONLY and will he accompanied
b{ a copy of the final net gettlement worksheet Trepared by the
Closing Agent, and a copy of this Agreement, including a fully
executed cop¥ of Exhibit A, the Promissory Note Modification.
Any surplus funds from the close of the escrow shall be paid
dixestly to HSBC. The xealtor’s commission shall not excesgd

3 percent (%),

Customer Initials
Customer Initials
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Customer agrees that upon the receipt and postin% of the'a?reed
upon Short Sale Amount, the remainin? balance, if any, will be

g arged-off and listed as "charged off!" on the Customer’s credit
urean.

Customer agrees that HSBC is not releasing the Customer’'s
obligation to pay any deficiency bhalance, if any, that remains
on this locan after the Customer pays the Short Sale Amount to
HSBC. The Customer agreeg to remaih liable for any deficiency
balance. The Customer acknowledges that the deficiency balance
will be repaid according to thelr current Promissory Note and
the terms and conditions listed in the Promissory Note,
Modification, attached hereto and incorporated into cthie
Agreement as Exhibit A.

Customer agrees that this Agreement MUST accompany the Short
Sale Amount cheek and net settlement workeheec, Failure to
abide by thege terms and conditione will delay the lien release
and veold this cffer.

This Agreement expires on: 12/14/07 (the "Offer Period").

Special notes/conditions:

In the event the Property should go through foreclosure sale
prior to the end of the Offer Period, this agreement will become
null and void. There may be a tax liability associated with this
transaction, please consult your tax advigor for more
information.

I acknowledge by my signature below that I have read, understand
and agree to the terms of this letter.

L ] Date
DaEte
On this day of in the year 20 the above signed
ergonig

personally known/grgvided perscnal identification of

, being duly sworn, did execute thisg foregoing
arfidavit and did so as his/her free act and deed. In witness
whereof, I hereunto set my hand and official seal.

Notary Public SlgnaEure and seal

11/258/07

ate
Thank you for your assistance in this matter.
Sin

Logss Mit Closer
HSBC Mortgage Services Inc. 2.99
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EXHIRIT A
PROMISSORY NOTE MODIFICATION

This Promissory Note Medification ("Note Modification!), made
£5 ay of , 20 , between

whose addriii io receive this notice is

FL 33710
and HSBC Mortgage Serviceg Ine.,cuzrent holder of the Note
hereinafter described ("Lender™), amends and supplements the
original Promissory Note dated 03/22/06, made in the amount of
165000.00 ("Note").

In consideration of the mutual promises and agreements
exchanged, the parties hereto agree as follows (notwithstanding
anything to the contrary contaiined in the Note}:

1. As of 11/29/07, the amount payable under the Note (the
“Unpaid Principal Balance") is U.S. 5176,647.79
which congists of the amount (s) loaned to Borrower by
Lender and any accrued interest, fees, COSLS Or eXpenNses
paid or othexwise advanced by the lender teo protect it's
interest in the note. Lender acknowledges that a short
sale has been rompleted and that pursuanct to the terms of
that short eale, lender has received a lump sum pagment
from the Boxrower in the amount of U.S. $100,052.9
{"Short Sale Payment"). The Unpaid Principal Balance
referenced in this paragraph 1 has been reduced or
modified bg the Short Sale Payment and the New Unpaid
Principal Balance is U.S. $76,594.86 ("New Unpaid
Principal Balance").

2. Borrower promises o pay the New Unpaid Principal Balance,
plus interest and fees, to the owxder of Lendexr. Borrower
Eromlses to make monthly payments of U.5. £$284.60

eginning on 01/01/08 and continuing thereafter on the
same day of each succeeding month until principal,
interest and fees are paid in full. If oh 08/01/30
("Maturity Date"), Borrower still owes amounts under the
the Note, as amended by this Note Modificatiom, Borrower
shall pay these amounts in full on the Maturity Date.

Borrower will make such payments to HSBC Mortgage Services
Inc., 636 Grand Regency Blvd., Brandon, Florida 33510 or
at such other placé ag Lender may require.

3. Borrowar shall also comply with all other covenants,
aﬁreementa( terms and reguirements of the Note. However,
the followmn? terms of the original note are forever
canceled, null and void as of the date of this Note.
Modification:

Cugtomer Initials
Customer Initials
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PROMISSQRY NOTE MODIFICATION

a. All terms and provisions of the Note (if any) providing
for, implementing, or relating to any change or ad%ustment
in the rate of interest payahle under the Note; an

b. All terms and provisions of any adjustable rate rider,
where applicable, or other instrumént or document that is
affixed to, wholly or partially incorxporated into, or is
paxt of, the note” and that contains an such terms and
provisions and those referred to in (a) above.

4. Nothing in this Note Modification shall be undevstood or
constried to be a satisfaction or release in whole or in
part of the Note. Except as otherwise sge01f1cally rovided
in this Note Modification, the Nete will remain unchanged,
and Borrower and Lendexr will be bound by, and comply with,
all of the rerms and provisions thereaof, as amended by this
Note Medification.

I acknowledge by my signature below that I have read,
understand and agree tq the terms cof this letter.

11/29/07
Date
R Date
Date
On this, day of in the yeaxr 20 the
above signed Berson(s)

pﬁxeonally known/provided personal identification
o)

, being dulg sworn, did execute this
forégoing arfkidavit and did so as ig/her free act and deed. In

witn@ss whereof, I hersunto set my hand and official seal.

Notary Fublic Siqnature and Seal
3.34



